


I Veglobess ol fuupd

No\une, vg WO ki 9@ So\ﬁpg) MV

% e *

(D,\QA&@,% opsaiy SRR roges a)
o @f@_-@ﬂ%@a
Sferkionaepepel, o A B 0 o pachose

FILp) #) 'Ql‘.‘-\,,\[,,ﬂ_é |
0{_ ‘Taw nnabexsals 1 SPATC ;Pmd ah? mﬁgﬁfcﬂohﬁo I |
L e d&‘\ﬂ @?eme»& PVOPW m"(’oﬂ w; }&éw@

uqy(lgg efm/@ ERGE < O t}) U5 %Oqi‘ M"
Jare. ;%mq,c‘jﬂ id  pachosed:, @k PE - bus

Ods 5'\M&m,§ "'— ’;\.‘\fif (v

@W:Q TAA ‘p,\/\/\/\

’ ‘_lb ermrezs {fn\c the»:e_s, E& Q‘D s%h)abw
NG ” %) fd

7 0} .{%uod‘ CYSSTS (\Lo‘ith_ ) bosme.e& ‘Ofaarz?mgm
vk l;f"—FDWS"-’A 10r) mj’/)'bu a

wwk?»@ Gopita) PPouGe
an . opEonum Jeve) .oF $undt’ gk every, pofok Df

. Eiohet Al - busiess, Cap?tn\ woroueded ot adet
 asads k.. en\oo\rm the - Canly,, mqoxame/;’é

fthera\o‘d mnko'inrn% propent Tw?cif@ FaBo,

Joo s .1: ooorlo ChPﬂ:al MODYeroent pbtﬁg 00
cfprefent vole, 10 Keapknﬂ e vabe,nl Of Exmoe/yg
,o\mﬁs wowa - Rig W onrurd L @i o Q‘uﬁ)&%
ool 43 13 meek W’* 4 fi’Jda“(] expenier Laaolig
5 Unﬁ(ﬁ{Y((rPtZal Q@d’&malzﬁm of. B)ﬁ?qews 8 rrmhm
N et Patdablﬂ omd otccourUL retans ey qL
hucpre®  and  uBizes al) fundy tn LT khﬁ




@wghﬁtwmow' T
’\Meﬁﬁn \ IO“ ‘SbO‘ft berm, 0\9“89\.’3&7\/3 0]‘, hﬁ()ﬂd |
Gf; d’.I)vTaJna QQ{ﬁLQJ 00ac |

o I f {?

@Y'ﬂﬂn} MBOA ffs aldy

N OP “-fuo&l #
ef m@m@em
wmo pmr) Eheic Crcdﬂ@?l % ’c‘]i(meﬁd ‘Wdlnne{ dugt ha
ko mmd o{—p\ .

suilaiaty o;) Sd{l:f.ilgg{j’ am@(.sy OF(FU%’}&WM
workeq &p?&) alro eﬂodo& g

esedit _FOQ;U@@ Yo waL—ome,ﬂ de el oop

Bt
@ M w w ) Qe 0001‘03’7»% Cap?CéJ
o s olf&mﬁ gﬂacﬁ[ﬁﬁ’fé

\/S Opo
{:he oUBfo\l) }) dud:% hd
40&1_9% o). @uﬁ?ﬂ% ‘ O” 1O f

P@f%ﬁbﬂjl’ eﬂ&urﬁo (Pd\
“ore. eﬁafjarﬁ? s F.lqd)s or& 0@)3"50(
w?néu ok eoonomfg

(o q:,cmml: gk 0f qsaelA \/reldma mTum
.‘1‘ ' (_'9 K g

v



®M W(w lepyta Bm,c'— \
TR ey Ywau.batl the, overed) mwt;aﬂm of 4
Y b)_me.&s Ofﬁankiobb’) VD ) Mfkelf p’Opef -‘)Oﬂwtd,-
o) workig. capra) ods o ey fnarneni oF &)
-mhsbbd? aalie . 00d _dodwl: denty bU busm
‘Maoskenonts - 6f sdeqals Aund Atys ﬁﬁwlﬁ |
" oicrol), eguds 'poﬂhﬁoo,aed#twfﬁ'fw ond PO
&M‘ 0;. a Qopqﬂ(xd

scope 4 c,oork.*m@ % w”ﬁ%,w» erd).
Oeosre e e@&’xul&j s

O e, . Loofkf Caiomta Oka e
lgmoe.qs 1% cool:?% thelv- _Oc&ngws ! Untokerripled.
* Proper momuaemw qufkffra W‘CQJ v laads W
avod okm\,‘n\:, op- Sufffcient: funds ok atl kmes« BIROE

oM regulas upphy o0 makedalt  from -
L ¢ S»L) e wsteh <) belp

\Fex a0, them
{;PPcwoBml:() Popcgv?id:ﬁoo Od:?tﬂb?@ Yeaubdtf
@ MP‘W’A ms%e&s% -
LT ewBustness dnoo%}na Mr‘*wo%:i -aafi’lto}

eqt,vweobhd are. dble o cooadogs  poper: 2

2 ). Sroprove  thelr h mmﬁmme L arol L
mgu% ther | depmdefmﬂ o exterm) froan oA
lar ange . qmeun\: o }mo\zs 't Bed up B ooo»«kma cap"’ftof
Maraawne_o G cooﬂﬂfrd Cofstta) 3911 endble, them T
POW@ al g drterr) deble gnd Oper‘al:m@ etpenses

¢ o d )
] i' . ,u;‘rt"q




A1\ Fﬁw ORSEE: = SRR OV '
@Mﬁgﬁm“’ ooﬁww— %mlmi

BRI s % ope avd}labalf’”a o ﬁaoog ‘
R mp_m e ew% fous ke

op Qnsm Ov 'Peg]( de,mpd e _/ e ed‘_béqumb

Up Eherr producdson ; . SR 1o ,.,:; L

@ Syewse codtwpyeges
—EN’P@ dhe bugness wle and POSS‘BCY)‘TO

orket ! N O()O\:hef ?mmfl:O/‘)"" advaobu%z, Of- @Y”'ﬁ
Copstdﬂ OrcasAert ! Buteoesseh: ho\s &ound (07K
&P«m poaitsery enj% seter | ?q,;&d,‘savﬂ qndebbfj@
BE "Velps thery Min | fm&?fﬂ fuoda 1 Fom

\fmﬁazﬁ

ae

Sourees eaxfly oF Fovoruike b@rm i B i

@ BeHor rda&?om Lﬂ?WS &pp\?amcl QS\QOM’&‘!A
t‘m et o ¢ LODrKe Go.js‘] legld«&‘h?
beHcr rdat?onb worth ‘Suppres aod . ), my@gf;ﬁ’e

eOQb\EA BuSFNess’ sov mcdm% al) dueA ﬁ) SUPP???S &)

Hoda cx@:&ﬂm o trme. «thmwa‘ o&mtﬂs“ :'Y)ler) QG |
Suffpesent ‘amount < Of - fundas, This | I retalEn

aafmen Qonp? ole/)c.a OF (_},&Ag'rm fom@g“’bygm
MEETT (Y Ly YA

_ mm& uoao‘q o expond 113 ackvibies
OUer Hhe !c?fY\e 4&1 cﬂbﬂ’);ﬁb Qeeds addil:’r’oha( cap?baJ
PYOPEﬁ me(:[emeb\: of @8k ) pmxﬁd.t bxumm .
cmp, ,ﬁm& Bmdd Od mchUL eXPCJﬂA?OO pogfarm
e Lk

l




> peroets lthmuﬂhw. ,,,,‘ﬂ),”?"”b ufc,; jcuml"‘
?A Clbie tg Y‘&du& tbe}f(éqit— a OUDT  opntd :
hops TAOGCEA T h‘ﬂd Cao GG{O( : ‘ 3
“thero PmdUoﬁs euer ak Jod posd B O
Chepd s ﬂm“q i
Ood came_m(ﬁr% acfle VEMAWS - oty
Soportages of aprkny Ggtlel 2
“DIropoves gty od -%Qx@i’a -
ety ;mrkma 1”’6100@6*18{"5 nePs: .m
jtocream Y el l?qpsdf"ﬁ andd so\ucoad POSEN 1P,
| ftbe_ buioes,s Pmrw coxioogement of” WO - C"P’m
1 & e,rnbleA Hmd‘-d m%rne[,)(.— Q},QH ,ShOft— {ﬁfﬂ) debﬁ

as well a3 WIFous opero‘ﬂrﬂ (RAPEARA -_,w ‘

e emswver odequolt Tammenk ol Q)
bumeﬂs cafwtal s olelt jonaldled nfng per Yoo
] beﬂoew currmL oscety ol cureent l?@b’tl}lﬁ’c&!'ﬁi
[ -, ?N)p@eé er k! o md cvdew oz}{ ‘
D e, propes I?Q)ﬂ&‘j o eFuooL& PO. bwme/\o S tlnjg-'

L «Ehaﬂ are tegu depe/')dm}* 00 exﬁrm& qcfvmw% 10
' @en&}(% m blm% %(3/\/\/\(*".-’ 3? }',

OO X ./‘
LY fly ) ” IMQr)a 1, .l: oF RELN -'coﬁ&:al_} eny g“‘“’é
| C‘T*S’WOUS anéﬂ mooﬁg ..ﬁJ()CB OS] o Wf?e,&;s o

7
W L( M’Qf*‘uf;)

A OPGIDBO% ,@c OJ" Aritaons ‘an O‘dﬁg_nb ameah |

of 'F‘UIAA od'” & ,‘; pot “J"WF Efoné Yoy, bur?ﬂess Ruxroen)

gy T inlids by by | mvﬁa g |

————

e
-




s Trely g m

Cgploni e N Enosvene: )
mee): {:he,rv

“Hhe: USORSS 7hable eof
eXpexes Hme!‘ud o) FFﬂU" ot a\w\ab? :g ‘°P’“ﬁ4 I

Al /LS L wofl 14 eouz\ To gdfg%ﬂzvupw ‘Opemlk?é oﬁ__%
wmw - ' 3 RafeRiTelIls p ‘ | j l
Q()C%eabe. Wtabﬂ\% Qrﬂ w&% ‘ S ey ke TS

Capt (o FrOO VRS the 6,0;?*’ '

Velvi3% .
pfvduc):‘iufha' ond ¥

Of%mﬁ"mm- oy ep OO FN)PTO\/Ynoa .
profetoeifly: mmxaemm‘f 0 wofkmca ..&P?Lal belps 59
W T ' * \ acsord recsueky -

o e uous paaras
0. tﬁe:*hiﬂ?iéﬂsﬁ‘ S helps 10 | meﬁ“f} ﬂwf@‘ Gz 9
giofs .ol

Onc\ uH\?&ﬁ'ﬁa ks @Fﬁ?tfeolshd ¥

ec,momfw“ A
JOf Ehe> 'Ofaor\iz,ol:?w,.-, ok

veanney the. pvo}‘sftafo’iwﬁé

@ ) Bood L < -
Mo Stenants. Of adeqotz oomkﬂfxa cap?th

helps H the batrned 0 i’mprw’f ety aeedUﬂL
Gaioenses’ it the <Sound mﬂd’ﬂ caiﬁml post50)
ave oida to anouksl  Eimelsy - aod. m@apL P&%jmw(l ofal

Herrt’ oudTordsng. b ‘"hud are  oh Bb 4 all’ Yren
ort Teron | FOB;QT\:%A ‘and | opcmkhﬂ pmAeA E‘?rio’ o
»/gmd - poygmed < o all_experes’ h&m o mﬁ«a
the_ zrtw‘mt‘?m Of . (he buymexs

[ ».
"’-",‘-'.._‘ :




3
L

Y 6 i ¥ . i - ",. \3 ,
L er 4

§7
f
4
1o¢

o Dropér moaﬂmefd' g}werkffaoap%o{ffﬁg
W.‘jm‘ﬁ ﬂ’-ﬂvlciij velgms o, S‘)Q@ijider_c, j‘%efa\a:j(oa&bg
qﬁ QUi et Jurds hetps  the. Of@unrzob?m FO O |

iy o odedly) paroet: of. dnideods- I DI 70

Gunwg o cafidkots Of Fisholdsts andcookes e

P
@Heum .c&’ﬁ% %@%ﬁs” s
'Bustoess Ryeus wfam wboamu’u
0,98 Couse” OF "GperutRns masslenents. of SAF3end

mkma &ﬁfﬁJ deJ ‘O'R’JU‘”@ e  expermes o
Ufderern w&’ﬁw‘@ frke " Seasomu) f]’UQEu b0
epression; fienesel g g "
25 %admm% Uue,\m Tinc. ik Loged
Slockrs T Supprerent fodA  gre iy
cote Wfh Ben acigte,

Oy WPl B
: d
@‘\‘ N LN A\ l'::‘(\\'\' 4!,\" ",-.;‘




\

. |

Elmm’ﬁf“(%ﬁ ogle) : ~

e, B 0N cempmcntx amooafid

qb%ﬁ mﬁﬂ‘ ”
MOI ery) i

wmmwtﬂ &pf[&ﬁ wﬁ . 3% oL NYAr e
@Wurﬁ W > 05 ‘ IR \ RIC AT PF

ﬂcwuhh» Qﬁﬁ@?\k}’u e vevea d”%'{f"ﬂf ;
CO_CJT)meL& o3 deb‘@ﬁ ok fo G WP@"(]*B‘HW :
A ooopan - A wl\&b o yedtvasty gy @ E0S e
- P Lo n e e fancls, o meﬂb :
MOW\OU Qo Uﬂ Oﬁ Tfﬂff\fabu

on dt - and qoemkﬁood e A ba\an¢§06¢ iy

appeor ad abselL ©0 O oy i ‘ehrecd-

they do no= become. “ansety ynhsl) the’d ﬁom(%.@
cler ooy b o et U Q(;gu Yeahalot

J2¢ _
mkﬁsagge&s o commmds hcmdlvra o= ot
ghe  MADC reveods Hhe oV,

ler

Bocounts oble
@ wﬂ/vv; able B Bhe amouo\: 5’05 % ”
MAoeouni Pmd Sesmn O(d S = V) |

C,ompomd sk Payg oy O oy jf;;oﬂcmefb

Koy coropones™ OF wﬁ"m@ Copita) ek | s TR
end W o lalant i MO dcﬁct

oW
Tb m}n'bu) mo%?m\’m @L\O 'iwgd && He ' i

% ar 8 o
PO& el O.bemfa POS?ET\/& credst GB"‘CKSO(’O\

0& O mm{‘dﬂ"'\i” ‘?@V,S $
63 S’roff Pf‘d ao(ﬁ -;e!;d'cfommﬁ—*' U:::mg:ﬂ(:; e eolleot~ |
el ey S PR TR N

aelefoes 8 Q?G’\W UMH‘(]
Bwe © Sebtle Pe\;denb(.w

;



| @ o b
Nmmr B e anﬂ a}Ad‘ %k’
’n % 7a Pa{xd af‘ d‘t’d’ Q ‘

‘*?Wh&*@&d@wmg(an »

| 7& o
| ven

| OOmpam.é W and *69&075%@55 *{ZO :;1;13? 85008, |

| rneosve top e succetts A q(ﬁvaoe o e

‘gv’\\fenr dT\:lfDW ‘otz 1o b& Cl() e the CONPent

dorenmtiy o ¥ Sedes o 0D o g ek,
g k)a‘*lf& gﬁd’wr‘j i @wfaauﬁ i}e;;:'\; o |

5 don -
ARG | ﬂqat {fh& e;ompdrﬂd BX

_ b-‘m
0 ~Sades p o ez*cewv&d g ”’Wﬁ’fj scoas 11

R S.?aq o ot Ore 9 M Cgfmj
};. sl 3"”"0{”%%” IS S
@@ . R
5. ]
58 Rased on Time




%
\-/\/\A ﬁ—'t’ Yf‘FQ"‘Q o thc Q'Y’W OP "ﬂl"’dl MMQJ "
aie: Dt e agsla) Tovested s 00l
yresr awedd gre

curter’ fed SR BRe epterprige. Cu
| dpirte O butroess

wﬁwa sty b wngeh . 30 U2 “ordrnon
") ufff% o A .31057{? p@rSod

pftad 2~ . 3 o
% aﬁef&' ",

when the

i ortangy” Copfie) M ) ol

00rkIng wpile) YL t\ ohen f:;
£ ah B

o€ Md\iw’) the wrr@ﬂ n : \_TO«BHUCA Gﬂcb




T Boaked 90 Tree-

- Pemnoeo?—“a?xed m’k’ﬁdw@ # H’Q
M RO - Qm{)udr Ubh?cb R weqrd BT, ;
@#ubue_ ook of fed il ocd -

Tosmﬂ Yne; c_smu\ @Bor) O,C ourfeﬁ" ‘W’e’ﬁ Y

There b ooyt o elatrouey \w
ik 13 th%uﬁo&\ld wsw‘lvtd

v e*ﬁffm
V: oy oot ®T ngmal &0ED oyemBmA chora ‘}r
xith O permone s WC - or—
e o long \oe«@od 0}
73 the butiness: actiA E3ed
‘ ;a“CQMTQD}%* choogos Yy abutheds | 5‘9’9 S
© o one Qsse ® oooher T |
Gmag, bhe, ﬁée 6\v0\um»€, aﬁm@n
qfera‘d’ | >
—%4 V\m (Vanwo\e ijza %{@J 2t 3k

.,'Tempomv\d :\Jwﬁ ?@«Jfbt%o-’rﬂm/'
op - w@wﬁ% coprlel i 58 ve%ﬂree) o meck,
bhe  gearoned derondA and Some- éy)e/ao.ﬂ
*ﬁQoGenueA
£ hot o gord vdumwp 5 saﬂu
ond Cogree O produecion. Therc R never a
conskent  prododBon ond seler troughato




. )ﬁwj,e_ of Wtdordu re.c:auco\.-tb-:em  a
9

1825
e Sales T A |
&m pmd.x arge Odox
ML arknel MOOEQ o4 o po:?: op&mz:@

wﬂb ity deabon
jeses then gp © oo




0 Sped vondy ot

ooy R wremple - eur 07 f;j

SpeGol progromeiecs RY’ b Ame ﬁil

Tbustonst development . Tt tha! prOgrOmmE, 2%
& Oduefﬁ’sgmeol* wmpedgn ¢ deals adwerHsh9 @E@Q |

g&a deselopenenh— foakes | morketing M@fﬁ‘mﬁ

r exkaHgdnge op e "latee  ener M‘l

exm”&?m R omodeedlt and - ONrE Wﬁ&?’m}
(& e ook that Suddey - toteore BB TO

WEJ wndch OcUS doe €0 o pec]
W:d (Inenevs

| bsd e
| &amn 20X O‘tdmpi‘c gzrm,b ers W ‘("%a o @9
B  hosne) ec}?\ﬂfﬂ ond gorod\ﬁo Fm ‘ﬂne_
. need adct?@uOJ Dofk*‘f} ww |
d@nmo( ae-ﬁ? -
apfle) am?

ch@rem ww@b 'é;m @’W“@

Paramet'e& Qmss wo«kfoa Capﬂﬁp Nel c(ﬁwrwaa Caia%[ﬂ

Gross 1Biking CapM ek wﬁkha

DC-F?O?HOO rg the  SuenmoBiod Of YEFef&
a” euvrenr ateht OF kéwew a ‘F?fmi
Q Ly curvent askels ond
curert AN (192!
W j Buaatfabtive Contepl | BualrteBBve (muf‘?

B ]



-SndpcaltY

avehlable fo

qprrererfs

W/

 Srofolia the, amount. | $dicalia a fpres
ford mmnk Cafnlaf;@ 1o Poy off

asseny no\re»‘ow
. ) e | aktabrea

YUYW oy IMFGD‘U

Sacseate 10

edue

G&P?Fod ?r)chea),@ T )
Iisoeme. 1 bormalg

Tre valve O Gross mkﬁa

» | hoost 1OF o fre

[ - e
N o i
2 _J i

£&mulol

Cl o wamj &P?toJ

RecafiUoles -’rCo)Sb &

gm(mqﬂhble semﬁk:?e)s —’r

g ,ermdhea-{—s‘o%(mo g e
¥ sy ol alde®
‘ ,mhvwh + ol cunent
| .
dne (Q8ell o
§ ]]‘ -~ : & .

Sutbobsity




oyital o

I “rrygolain: Inoder fo meek q)e,@BmJ

' levels |
*%QF?XeAboS\hng quﬁBJ

H s ] Gyocs, 1Ring Gipila) B ‘wwﬁ’hﬁ“ﬁ l

Uthge! o1 attne Lwemd ke eprets Fmafnalhﬂ
ety ooty T defeirome ? o) I o
tre. oo ety > q

e. Ltk fr)

| hooess P '

g e g i R T, e SRR

| PORJW\% contagk 93 uats Wm i Ww bheﬁceooﬂ

Spferens iveso permuoed <ma@%@&3

| G

Pemnm.oh W C (J‘WM L

¥ M bhe enosnom

KB the addsére) bk
pfle) fo peeanonen WS,

[ aprtad

Fbsable bOa'\K?OoG e

| ¥ Tedependent” of vartable (mcrm ;kgepm«_\w o) Vorodole faelat

;ék-ﬁ'abl.a— 5 nalure

%che?agﬁs\ggﬂ nto veﬁL,jg)\ Gnc,'ﬂ
reAzRe u{’ilkvj Gz?'rtoﬁ ,

PfSove boes Trineones | dediess

s e
F Proced toough) “ﬂ&’”’ﬁl”d&‘%@nm tviugh bk bew fo

fealBoried tnh g
0d Sl (shkdng capld




i ‘;‘3\

Cofs de aBytoy CoptEl:
\./\/t/‘/\ '?fhﬁ UDOY’Kfﬁa d){’w rwwmm& %Qw
oﬁA“-Pon Q"ﬂ!’- f‘umbu OF-P@CJ— S\Jd"abnaﬁlmq
dﬂa\ Q?Bg OF b&iﬂ@ﬁs,the C}UVOCEJ q: M qm
e wﬂt‘h of Preductsen oﬂdv&,\ﬂﬂem@ o;:sl-mq |
J e Joln of economic mh\JcL—?oo Ik %

mmo\/ﬁ( Oﬁ
"mb poggab\e oy YoRk then because ppod) godg

ose OP d?g:emn\'r@.?mpo{tm?& e Rl

) ‘o;, V@MM "J’OJUB charped | B P?””O"t(&me
The 30&5‘23 e 0% Hollews |
() nguce ov chaodwr OF ROTNeR S~

i AN

e e w@\ﬁrﬂ capmj eqwmmen\rope

-f»?rm ba&?@\\ed o\epe/\d UPOf') the . alyre JOF 1 7}@ |
basgnets- WB\TL UESUEj uodﬂtahﬂi] Ieka . @ed:ﬁdta y
" toolar &Jﬂ)\td Qno)\ Q&\m% need vend WHentleo

, dﬁkﬂ rpp?GA I condn Sollet m‘d
cxrt:l _guppl “oevfas o nak mwcj); mo\ojg&)dg
m «ﬁm&s ore Hedop i  Foventenes QQA-(eanbl%

¥ KF\e t"(lckﬁa ‘008 «pﬂ'nomj 9C9rMb YCS(},J'K
Lem__ oment 10 foxed “alteddy’ bl ovesd to

‘i\\}' 3§

-‘" ‘?mv[ «%é‘qmoo'nl'ﬁ o cuvrent el MRS

‘ﬂf\\)ﬂm@» . \'ccmmﬁg&@ end cosvy - ob w g,,&_d
Need o Qt‘ﬂw ke Woks *Dﬁ
i o Tk, BF

§1



g ————————————— T
= { W

?‘(T A N

-~ uomm The'" requuiverenty . of /U0

Q CD"'-M) ore dl'fed:[ld Ingluented ha
W baoegs + gt iy hoe. mespured "”W““ "P
chh_ OF_ Opem\ﬂmb “Greodar. e -S?)—-LOP 2 ng %
it Yoftder W\ e *C‘?)e_ Wm Oﬁmﬁ
Cofqtaj Jf) rpe \cseh !t even, agma)\ef Conwm ﬂhkd
Yeed mau_ LOBDQS'\@ cophled e |
choger 1 foepprcient  Use O O\foﬂ@
othel  e0crode dﬁquuwiaa@- of Amal 922

A Prod&xb’m M
& 3 s s e et frdaties ﬁoe,defmﬂd?ﬁ
Stk b cotde fuelkation, g Io, Seasoood,

&rbCQ)fA dePenoQupm the Procb
7 TThe prodockion - could berkeplfe’dﬂe/

Q[su{-j 'btd awuﬂsﬁfa frventdrded. oluﬂf% Shock,

MOdA G avfew o W)eek h?&q dmmd CJU&H
e’ peak . Aeakan (O e produckf cald e
CU,’Buleao didag the,  Alack hearon mﬁ rseated
diiifre;’ e “pesl, . bealon: ﬁ;tha wd 7 ko

eep Mm doady by aocumubt—yﬁ o) lo%s
ol regu Wiher by ool



o w%“kk? @p?tal? A eontasn: "”U%@
3 ot aod alleding Coreditr o b0 T BT

. Need oraﬂ oo op wﬁ”’?a @ a’wwdmaz
amourt o finds o baudd o "Q; et 4P
dobtds &\ Wl veortvabled o) oo e

L@WQA vy -

AT C,@,ftw/); ?ndusl:ﬁ% e maknd Eﬁf'w;
awslobole: mﬂhmF bhe {geak” Toeyg” "Kove fo. bwﬁ ﬁ
Yaw macﬁlnah 30 bk duing e Theasa ko, ¢ Q—?
aﬂm’h%emeU fod and” pvmwg%qmde{u;ﬂ’xa

e ekl a-eax il Pmaﬁamam‘i‘ g tha
B €fﬂe ) of, “onataol. spwefoied du,ma MJ,
'3@430*) ualdy Caﬁu&'x&‘&aﬁb oD cﬂma cap;td '
eguirements:  Duhng e Y Golon, o fim

F&Q)if‘@' [ortdg ooork@f‘za &LP?EJ den 0 the

PN Seasor)

AN
)
-~ i .l.‘
x5 "‘.,'f";"“

v
i



LB BUSW}ES& dev\,
’ M refest ft‘ow“of*&cr/)cf& e)\pc;m?m am?
M&CBU) 15 tawuﬂ aIoeRs, Ow.: 0
i P‘i""b‘?L Op bedorg ?e*/?ddrm e bagness, (B gpm&pem.
5 "B’)QR'- 83 & mesd ! Pﬁ\ l&raej omcurd" OF w&mﬂa@f‘)bj
due tp WﬁQ)S& o @des, St fUA. & glee 30 th(
| Hopes q: depvcﬁ.sroo fey hen yboere B O‘Obby)
g‘m’% o;, AR Ctjche. , e bOS?OE—QS Cmb‘acm” "
Dlen deoltng,” dapgredes o€ 'FQC“’Q 1o cdlectony

,me\“ Tcm and —jbnm, maﬁ howe o\oral:am@w

of @3&&% (o el e gt O %
CSJ%@%\% 3@% lewred « — |
OW% \a;eﬂ OD..Q:O J}Pecﬁa
Uy Bd mqyﬁfunenﬁ | |
"y s s s s Sl X P
)i(')" oot oncaa amourd G 005\?\3’06@?‘?\30
‘ Lb) whef) decrmne o prie SN Nq};.?ve e fim,

qe 9‘,&'@&&0‘ d?zafaoﬁma ﬂoe, wOT\dfa cgjm,,o

W

'f*ikz .

ok bmnw

v
ZA Y

! f
I [
i { 4 { f“f‘\. : ! B ) Y



) ROgOIA QRO
o @rowiny - pdeenkfal 18 an ef%oom&?m‘s Cne
abyify s %wwﬁ looge” .:=W93°3;¢3°W s
womjaau tcseart. , Prod o
. ‘_'t“{: Ehe v hlﬁ?ﬂw

&m e w&wﬂ% WEJ 8’

®) D?U?demg M
—> Eb e the gek Of au%ﬂe‘%“% R IPOPRY
vLek deci*cu How onuh OP?@ Car N3O 3

L5 0o el oobe- P c»(d é&hbh
fovoer am@or\aL op d}v‘?c‘ﬂ‘@q o “Q@Cu)

,,,,,,,
1




OL Hme ak [ﬁheb fb
Qurcedt Tmb?m:m 9?*‘0' 0”9’)\ '

- W k}rﬁef am@/\f [op | m Copi

WD 7, Shod we cmn -oaeo? et

oo Bty

U e 2 B kel e B progren)

MJ e{lflrcfema ?g ﬂoe co]m?o’ft‘f o el
Miwﬁw o rlZ wfs\rofnef_g fr e oG~ epreBu
_mManner. Tne oymﬁn@ @Pg@% QF o &) alao
QW e’ frmia’ need o 0 ot
(ﬂﬂa OPGFO(:“Iﬂa W“-‘d O,Loc {lfmr) r@&uﬂ@ 1/7 |
Qphonu®  Ushotfon  of albel

e OPBWY) uﬁl?le‘::?%f) OF oMﬁ% ‘mluno
rasuls 1p ode Rool veleove 3 waﬁ% Captls)




R fﬁelm
oyem\'ﬁﬂ% Cﬂdc;\e, o;l C@ﬂponid C@mﬂ,g,to OP—
e P70 WE&O e Pmaurf.mm'h op: fONES
and e | co\\ecboo op wlq VAl WVQKB\M» ok 2
the )eﬂaﬁﬂ o B’ma béﬁ?peef) e CON)PONﬁ‘i Wﬁ&td
) o:@')}er expervwsod (5

On Yaw cmilna\g b 4

Wo&onk “Contept 0. m{m 9e -?-m; U&
(Y\Of)&ﬂeor)enﬁ' O,C cg%w/% CQ.W&J $ !




@)WME’.OL npﬁoall 30) eme.ts/ghd\f‘ of- |
Wmmtl, A YRR Fr |

s e s

10) pashyper fougel bz, diecoud ,coxhdtscod‘%

g) Dbt eo P duf}"a ok T

& Depecksive . ¢0\;€/ﬁ\'01\j polic;d VISIREY YERESs

) veel O pmbmd-eo' mm{iooﬁfﬁ‘nﬁ obc}i

(_a) Lacle of proo)ud:i‘c)f) Joloon?r\% aCoOfdmO’@ﬁ/)

ord  Contol -

(h) e oOf ouddalzd mao@uwd & k&m\ﬁm
(7)) mfsenakeh meltd ew): prodv docks) Po\?ud &CQM
(4) tock of proper Mart (oBng O eAg oo mﬁmr%hh

k) mObf}\?tg % ad’credit o wppfess, P‘ﬁﬁiﬂ‘& |

(9) Defeckive sk pafey ond ock: Calleatis) W““@
| UPOOV orod olenans of\o\ %thp "o}’ Wr Q‘?}ﬁ‘me

“and Infrosfuduce -f%uUtS’e//




o dﬁ-’) fat PR -
\'D "“Qduw. opeml—,? c,U
" Hw_ rg ¢ momw#m& o %
| The_am ¢ eseny ©
m"w OF‘. OWUFW@ ctqc!le) g & ﬂea d
need ‘D&“f\% i) dew\éwsu |
Db oF ofergtiy el T
k , . Opemkfncauddp_ e _,?\{

oty
E’awm}eﬁcﬂs Oomoleds)  FapdRd g0 P?r\f&htd \mﬁ
purchone of) ?ﬂtmddc,ccl 3 Can];{gjco\ Qg%)

d& or Yo .
onl;g, then the

YR

- powe | er‘m
- b | b ¢ . ,‘
| . W nmwaéaﬂhbe)oﬁﬁ“ ‘
uig colled .,
persod
¢ S

o The_.potmxa "féf‘md«ve‘/s“ tvma P w&e_o\%o
CDODOSW@ the leng® Of Opemﬁoo C:jdet‘pem& N
Opges DR et
| p/rdrm tmrmaef ag@ % mpmmlﬁbt*j
" anri’/ﬂ p\/(ﬁ'olwm op» ﬁﬁw- !g pe. qﬂ m@cﬁa@ %

o 1 !



~— y—

@M Dty

Wahr oty op Mg Quolsly ok I Pie s,
ghttinel qm\ ﬁaw p‘aola These Y% R

,\ qlopef‘af:ma uddet_ bdrﬁnmu%—fma aod OmHU“?rg
it cqpeciom o % oA

O‘ide and “nplvences dﬁ'fﬁcbf'd Lenger tloe_

MQLZFQC)?U&I? agle. ) [Omaef Wit be e @wafﬂ dfj&
and wahef Uofm e rjirrm‘x WOTKS: (D{)?GJ @WM@E

Thejﬂo\lwm\czf Aneareh oy be DL JM!’«‘

~>Poper rodokenanes. ©F  plonk mooﬂoeﬁ ond O\R@

o frosvueice * fudilitses ~ -\“
— Poper panntng & w6rd0tsn @¥ol1}umfn quaab%a
—> upgracatin  ep W,deﬁvinsd swxﬁmpkobmb&
Sletfn, o the dwtesi- TNapofotiumag Cuels ok

LR, wﬁom QM‘G‘ME}\M e

j
] '\
I )

f {.4.,|- ! _,r

The gale and praduction px\iese Sl e

)1;\:-

gﬂﬂmm%e"l ok for @ patiide Lok gp nafdrng

Prpeores the q)era\:if\% ‘cgjdé."'peﬁod MCBM%



qpolStutive’ pmdwdo oF - lexes cmB a}nmm

‘O] e *-F?f‘fif) AAd © '(EdJJQ@A -ﬁ%‘i_doea ‘ZFOC% 3,% 3&:’

Effeckitre odvertsement  Lales pﬁﬂdﬁm Ow‘ﬁmf

de. o ; dEBlalaon dworel ok véduco toe SWW
f 7

\ 0;—- UOQ —4}(\‘?&&‘& \\WUCE .i ._«Ii { -r !

=l e~y o -
[ L/ ¥ "";“f AP * N Vi

) Credtic cgheckon. pligess-

—@Clmd Cmcﬂ?t ood cdled‘c’?c;n pOh(‘](JA GI‘OJOIEA t&,e

the ¥Pr\amn E(mnoraer . nﬂz\?,‘,’-‘l\ WPJ&*'“W ('l”
t\%ﬂdﬂa oapm 15 e fom F booln_debl'( %@«%

e dfsucl:?oma 40 gmn@nﬂ Crcol’fvb Eﬁ‘fm }"0
GTI Coﬂ"ome/; i o |
| " Snoder o See 'I‘hod- foa meﬁmkﬂa Caows‘lea

Pe«ioé ok, mmmq ,tn; Qrm'gh@utol Polles’ &k

Yoksonol f2.ed Credst pdeq bwsed on tha_ cre&%%roﬁ&'?
Of cames oot oo celeord Ricks: e frrn oo

be pOmpE 0 majam CO\\Gd:?oM yQlack. eo\edein )pobc,ed
. ofil Beup ﬁ;ncﬁ& 3\ fma Pev@OcJ PO&M(‘a k’/ﬁtfocp
Dpemlﬁaﬂ cﬁeQL | ) |
CQ Exkeroa) Enfronaent: - ‘
( I (N AANAT,

‘Yh& lengh . of 0;;@0\:5‘/3 ele 35 equally
mpl?umual lwd uﬁmaj eniroomend-. Plorupk chona@wo
hotic Condidry would afeck Ehe ’@’BU”Offf’[mB’a
Ojde, Pudruotdons @ Pemand OonpeBEO'S,  Priducisos
and lea @\‘i’(j’a, pAL fuphotbas che ghoud e ‘

B il



@‘ﬂmﬁd Corweﬁﬂlﬂ b\J e mr,&auow‘- tbﬂfmwa\
thete adverte ?mPao}mM le.ngﬂnq— Optmﬁ’ﬂ(‘ﬂcﬂg

’The perﬁonr)eJ maoo.%er é\j
reingltnent, el _Ge)eo)Fn ,b@ﬁf\,qa ; plocﬂmef\f_/
{mm&f rhmaejs O gokSves &_oppwoifcd
Cbﬁtm.&k the ena% o -operatiy) s
| . O&C °f— Hmon ' Resonre0ouES
"F@%m?}/i 30 e b‘Yaorﬁ?.cEﬁW) fﬁl”C’U/’ ﬂae, mmk‘\
ced 2eal o;L @ﬂp\ogm therebﬁ veduoed ‘U”U[US@O
- Of—or)embw« Q%C,Lg Pmpe/ nanlencol. Of-P‘aN”V
OOQCQ\MWL& rqﬂ)a@AMo]ﬂre %&Lm Bmﬁ[j *CPOUmc/\ﬂ\
et mmu\sﬂﬂ el Sl conn Fooos - -

g,,flf)ﬁ COO"WD] @r, omfcﬂﬂ@ Cadj\ - S, ,\;_v;a

PSR o et gt

omb'n% cﬁd,q inuj/ﬁl\j pedod + Aeeends Pe%%w

P *;WTW ;T-ITA' cay oledled o
e i e tala g ovenl™




AL T T

o
A

; g&& ar,,._ \Wﬂ S:Lf‘ P:'fwu‘ox
T NG the. operting Q:F“ ’%’”"M

2—(——“3 Mcd Mw‘ﬁm nlils {yny __% :; j"*-,i:"-.‘t"j"" i

11 )

5 fi‘d\m’féﬁ Turnover: =

X Acoonly Recdvable persod @wwm:

AQCDU/)Q | Remblﬁ APy ok BBS"\ Siate S/ O]
e _____/__’




|
|

" The o[aembrg
COrn]:nQLd':_g Qpemlﬁna eLprCTeNCH
ord :
O‘ 5\'0- e’qyi!mt’(o L
Prefered and - gndrcalia @ ¥ pr UO‘UW

Rueoerspy)  udrreds” ew_éooft“d of;de- pcdita e
reOUE” ft—A sznu&f)ﬁi‘y ¢ et~

& Yy 53 e To,
W Q%C\__{}Ef {109 C@Ah“ Q)h‘ m@ﬂﬂ' Obﬁ@bm

e %oekpoﬁse%&ﬂaaﬂ'ﬂ or.
I o COﬂPmHS oc & Lo AUMEEL

Pl VPRSI JOBEY Sepviat Loy
P conpay oy vedugs 75 O€7 "xkﬁé St
O)speed up the " vle- of 1ty uedoy - “PQW’P@
& sell 9 ®nven the o
e 1o @ﬂo&ﬁ )fdjgaq s,
Srould deoreane” s iy
@Qe&uca_ e Bme QeeM o qoﬂed— TEQa&*wbleesﬁ/ /A
COMPM!G 22 oHe o %Cﬂj m CNAB)"&J.@A

m@m cyyc)afed the OC cawloo deoreape

! . _\-‘
LAND v



Proformo. G wor_}dnd CorfR) Reguaremenls 7

T coment %SQ‘Q "
i Lo*)m?n?(mm QQ}_gH 04()5 Ecm.k Yalapee s s "XX\)C
O Sedesa TRyt oty e sl
; Row rmt:maﬂé' MO Pt IR
lDOTI’\to Proare&s ’XX
F?n?s\r)eol aoocb XX o
(c) Recetvablers~ = 7 )
Debolors XX
RIS KB XX
qotod curcenl aselr (Growe W) XXX
CA = (o+o+Q) XXX
B curvenr | 1abiGred
oredllos  fR purdosed X5 X
cvedilos  fO uv9e) aed
credilis  for oectheod IR
gota) current faksubses (L) (ﬁ)i___
Ne- e (b -Cb) XXX
pdd: ~trargio 8. coltorgrry SRR 25ox
i
Nef POKNG Coptle) reqired —> e




(1) Prepore  an exttmabe  of 0OTKI @fﬂ' \
Yeqrivement fom the -Fd\oﬂuﬂ p,)f@w,akgog
W prolect anmuadd <les 1,000 onil
b) Sel\tng pries. Jaogper SOl s
C) o aoe op Oek PYOH}:G’)&JQA o?.f/ el
d) AUemfaa Oadik perdod a\\aﬁeo\ t:o<‘-02~-\1°’Y"‘3”‘g \WM%
oadst pesod.. olladed %dww"’@’l ' ety
Fg) X 0f Saled
?”'\’Emaa dock %olcima o‘cﬂmw ‘m%

<

%)%&D 1070 (& conk%ﬁe/Uei




LR *iE N K T s i i ey Tyt ' BRI Ll
’ Fa»
[ s

| ctotement o mkf(\(d (DP?BJ Qwﬁwij

~ . -

1 ¥ 3 ‘_}a.'&
H i ‘_,‘ i T L “';-‘; -

_'J_‘A

CUrrérjk ﬁ—sseﬁ 3

Debﬁ‘)cs Q8weekb) eooocoo '3 i e 92,308

| Stoda CLLweek.a) o £ L b 2B 2
| _
1

bn ol g ey 3 LA) S 2,30;’:]':}0
Less Cowen\r (.S‘ob'ﬁu be)

L s‘:‘:."'f?' J \’lS_
| L Oedzlos ((Goeeks) 6090:9@6,‘1:_ U%) koo

Mebcoefk?nca Cap‘ftal (&= 55)

Add: - ;Lﬁﬂa Cenbwaend@b g .

——
@Hﬂa apled ¥
—_— ?,‘."‘" ‘ : 'A‘f_.' ‘. YA AT
l@w% nolzsy — ' |
b ) }

@) Blet s 00O %9 =2 §00,00%

profst = 26/ 00 R (000N P
Qooiooor S = YR

—d:_—‘—_—z—‘

cotOf Qoler = B bRIYOO

(5 o5of soles apwerd 1O be oY)

| |
| |




> fkems

\P@"C}MQ Og— MWOA Do OO0 C

S 1 w 4 58 ™
5= Renk ) raker, ek onanths | 100,00
Sdarsen ~imonth | 80000

ot crteods | Ao’ 5008
'_ soJeA (cagh) | 00 (492001 2m]REyP0 o

AVem%e,o,umn‘l'O?stﬂch%puﬁNﬁ __ q.feo;v@@p

\
t i w5 Ao e i
—

fﬂ: s o&&,«md b all expenser ond toceme
were. teds o even L, fi3) ke Yoo,

.4" N A‘:.,f ‘:7 3 ' q \




-;’cobemm% of wBking CaprtEJ Qesaﬁwnmtsw

Parbfewlax RA RA

QUrent—Agcely : -
Sk ¢4 003U in Progreds (4,00/000
D) SN (&0,00[000 K%

/ | =
T (A) [ 4190100
=" COVeN-Balgyges

Gecle(ors CzB,o:OO_O—;( b)) 2,00,600
Wager ad<tands

(950,090 x &/, X 1)

kert e Q“Kl’c‘“&"@ <OON

(100 x b/ )

CadorSer Ou"';kondxh% . Go/bbT

( §o0®oox f/}a)

olher overheeds o\d‘sf'ancﬂ}-’oa | 1,25000

(3 ,50,00Y /1)

93,915

DSUQME] '—&) il




